JIWAN JYOTI TRADERS PRIV ATE L
KB.25 SALT LAKE CITY, SECTOR 1(1

5TH FLOOR, KOLKATA 700 (58
CIN:U51109%B2007PTC119680 |

Balance Sheet as at 31st March, 2016

Pasticulars I\;\?;e As at 31 March 2016 As :1t§g. II;IMCh
Rs. Rs.
I. |EQUITY AND LIABILITIES
(1) [Shurehiolders' Funds
~& | Shure Capital 2 9,850,000.00 4,850,060.60
{h) | Reserves and Surplus 3 (392,745 .41) (361,568.41)
(2) {Non-Coreent Lisbilities
Orther Long term Tiabilities 4 88,320.00 -
(3) [Curient Linbilities
(8) | Other cosrent linbilities 5 3,189.00 11,834.00
(b | Shost Term Provisions G 17,899.00 14,028.00
Total 9,566,662.59 9,514,203.59
II. |Asses
() |Non-current assets
wop | Fived assets
() Tangible nssets 7 7,537,113.00 7,537,113.00
(if) Capiial wotk-in-propress 7 1,944,396.50 1,942,756.50
(2) |Cuirent assets .
(@ | Cashand cash equivalents 8 85,153.09 3442400
Total 9,566,662.59 Y,514,293,59
For]nv1|]yuu Triders Pvt Lid
As Per Our Separate Report of Fven Date Annexed -
FOR RAKESH JHA & CO. 3 ,
Chartered Accountants ;
FIRM REGN. NO.: 328430F, ' i { Directos)
Place : Kollkata Vilaias Ahluwalia

JQW*’% Keam Af/?'\q

CA. RAKESH KUMAR JHA
Proprietor
M. NO.: 3053577

Date : 10.05,2016 0303175

irector)
Ficay Pal
02320101




JIWAN JYOTI TRADERS PRIVATE LTD

KB-25 SALT IAKE CITY, SECTOR 111
5TH FLOOR, KOLKATA 700 098

Profit and Loss statement for the year ended 31st March, 2016

. for the
for the financial R .
\ Note financial year
Particulars year ended 31-03-
No 2016 ended 31-03-
2015
INCOME Rs. Rs.
I {Revenue from opesations - .
1. |Other Income . -
Total Revenue (I +II) - -
L | Espanses:
Other expenses ' 9 31,177.00 231,886.60
Total Expenses 31,177.00 231,886.60

IV. [Profit/ (Loss)befére tax

V. |Tax expense:
(1) Curtent tax
(2) Deferred tax

(31,177.00)]  (231,886.60)

VI [Profit / (Loss) for the period

GLITION  (231,886.60)

VIL {Earning per equity share:

(1) Basic {0.03) 0.24)

(Z) Diluted (0.03) (0.24)

As Per Our Sepatate Report of Even Date Annexed  For Jiwgdn ffyoti Traders Pyt Ltd
FOR RAKESH JHA & CO.
Chartered Accountants
FIRM REGN. NO.: 3284801

Director

_{M(M K o ‘)4\" ) ikaas(Ahluwalii
CA. RAXESH KUMAR JHA
Place : Kolkata Proprietor
Date : 10.05.2016 M. NO.: 303577

Vinay Pal
DIN: 02220101




I~

o

6

i

[

JIWAN JYOTI TRADERS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR IIY
5TH FLOOR, KOLKATA 700 098

BALANCE SHEET AND PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31-03-2016
SIGNIFL T ACCOUN POLICIES

Accounting Concepts, Conventions & Systems

The Financial statements are prepared on the basic coneept of going concern under historical cost convention on Accrual Bagis by following the
Mercaatile System of Accounting. These statesments are in accordance with the requirements of Companies Act, 1956

USE OF ESTIMATES

‘The preparation of financial statements tequires tha the managenent of the company miakes estimartes and dssumptions that affect the reported
amounts of income and expenses of the period, the teported balances of assets and labilities and the disclosures

Tixed Assets & Depreciation .
Free Hold lnd/Leaze Hold Land is stated ay ovigingl eost of acquisition, inclusive of all incidental expenses thereto. A charge of Rs 3 Crore was

ereated on the mentioaed Jind with Seci Houipmet Finance Limited as 1 guazantor of Ahkswalia Contracts (India) Ltd in the Financial Year 2014-
2015,

BORROWING COST

Boreowing Costs attributable o the fixed asscts duting their construction ace capitalized. Such borrowing costs are debited to Capital-Wodk-iiv-
Prageess 1o bie capitalized on completion of the project. Other Borrawing costs ave charged to the Profit and Loss statement, iFany.

PRIOR: PERIOD ITEMS:

Por period iteas (iF any }are showa under thie head Prior period adjustment In Profit & Toss Statement and Balance Sheet as the case may be.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS . :
Contingent Liabilitics are disclosed by way of notes in thie Bulance Shéet, Provision is made in the aecounts in respect of those costinpencics which -
e Tikely to be materiafised fneo Fabilities after the year end, 6l fhe finalisation: of ncrounts and have materdal effect on the pusition stated in the
Balance Sheet, Coatingent assets are nor récognized in the accounts,

EARNING PER SHARE

‘The company reports bivic and diluted Zaraing per shaze (EPS) in accordance with Accounting Standard (AS)-20 on “Tiaming per Shace”. Basie
1305 s computed by dividing the nee profic or Toss for the year by the weighted average number of equity shares outstanding dusing the year,
Diluted BPS is computed by dividing the net profit of loss for the year by the weighted average number of equity shares outstinding duting the year
as adjusted for the effects of dilutive poteatial equity shares except where the results are anti-dilutive.

NOTESTOQ ACCOUNTS

Previows year's finives have been regrouped and reclassified whercver necessary to conform to the cureent period prescriation.

Asat. Asat
31 March 2016 31 Maveh 2015
Particulars Number Amounts Number Amounts
Share eapital
Authorised share eapimi
Equity shares of T 10 each 1,000,000 10,000,600 1,000,000 10,600,000
1,600,000 10,000,000 1,000,000 10,000,000

Tssued, subscribed and paid up '
iyuity shares of T 10 each, fully paid up 985,000 9,850,000 985,000 9,850,000

N 985,000 9,850,000 985,004 9,850,000
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Reconciliation of equity share capital

Number Amounts Numiber Amounss
Equity shares of € 10 each ) )
Balanee ar the beginning of the year 985,000 9,850,000 10,000 100,000
Add = Tssaed duing the year - - 075,000 9,750,000
Balance at thic end of the year 985,000 9,850,000 955,000 9,850,000
Sharcholders holding more than 5% of the shares Number % of Holding Number % of Helding
LEquity shares of ¥ 10 ench
Adbuwalin Conteacts (Indin) Lt (Holding Company) 984,900 99.99% 984,900 99.99%
Vikas Ahluwalia (Naminee of Ablwwalin Conteacts {India) Lad) 100 0.01% 100 0.01%
985,000 100.00% Y85,000 100.00%

Terms and rights attached 1o equity shares

The Company has oily one class of equity shares having a par valae of ¥ 10 each per share. Each shareholder of equity shares is entitied to one vote
per share. The Campany declares and pays divideads in Indian rupees. The dividend proposed by the buard of directors if any, is sulject to
approval of the shareholders in the ensuing annual geneat meeting. In the event of liguidation of the Company, the holders of the ety shaies will
De entitled o receive the remaining assets of the Company, after distribution of alf preferential amounts. The disteibution will be propoition 1o the

number of equity sliaees held by the shaccholders,

Na bosus shares-were isased by the company in the last 5 years,

Reserves & Surplus

Asat
Particulars March 31, 2016 iarch 31, 2018
i eofit & Loss Stacnienr - 392,745.:1 361,568.41
- 392,745.41 361,568.41
Other Long Term Liabilities
Unisecured Loan From Director 83,320.00 -
88,320.00 -
Other Current Linbilitics
Others 3,189.00 11,834.00
3,159.00 11,834.00
Short Term Provisions
Becuiety Charges 2,453.00 222,00
Property L'ax 3,446.00 1,806.00
Auditor Remunersion 12,000.00 12,000.00
17,899.00 14,028.00
Cash and Cash Equivaients
Balances with Banks (In Current Account) 84,078.09 33,127.00
Cash In hand 1,075.00 1,297.00
85,153.00 34,424.09
Details of Others Expenscs
Loyl & Professional lixpenses 15,500.00 1-1,845.00
Blectricity Cliarges 2,453.00 241800
Audit Fees 12,000.00 12,000.00
Bank Chaiges - 1,123.60
lling Pees 1,224.00 201,500.00
3L,177.00 231,886.60




10 Earning Per Share (EPS)
Net Profic/(lLoss) after rax
Weighted average no. of equity shares (Nos)
Weighted average no. of diluted equity shaces (Nos,)
Nommal Value of quity Shares
Basic Harnings/(1L.oss) per share

Diluted Larnings/(1.oss) per share

(31,177.00)
985,000
985,000

10.00
0.03)
(0:03)

(231,886.60)
985,000
985,000

10.00
(0.24)
(0.24)

For Jiwan Jyoti Trade

( Director)
Vikaas Ahlywalia

7

Director)
Vinay Pal
DIN : 02220101




JIWAN JYO'TI TRADERS PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR 111
STH FLOOR, KOLKATA 700 098

11 Reluted partics disclosures (AS-18) '  March 31, 2016 March 31, 2015
Outstardin Outstanding
N st x -
Name of Related Party and Nature of Relationship & muture of HtHACInG Amounix caoicd

Transaction Value fAmounts carried inf Transdction Value
the Balance Sheet

transcation in the Balance

Sheet

(2} [ELolding Company
Share [ssued .

Ahluwalia Contracts (Iladia) Ltd. 9,850,000.00 9,750,000.00 9,850,000.00
Current Account

Aliluwalia Conteaets {india) Ltd. - 1308930 v, -

- 1308939 Cr. -

(b} iSubsidarics of Holding Co
Loan Taken from:

Dipesh Mining Pvr Lic 255,423.00
Premsagpir Merchants Pve Lid 785,173.00
Paeamouwit Dealcomm Pyt Lid 23,670.50

{¢) {Birector of Company
an Taken from:
Vikas Ahluwnlia 88,320.00 88,320.00

{d) [Key Management Personnels
Mr. Vinay Paul
Mr. Vikaas Ahluwilia

b [Partics Where Control Exists:
Holding Co: Alliwalia Contracts (India) Ld
Subsidary of Holding Co:

—
)
B

Paramoant Dealcomn Pet Lid
Premsagae Merchants Pve Lad
Splumdor Distibuioes Pt Lud
Dipeste Alining Pye Led

Alteon Ready Mix Conerte Pt Lid

12 Contingent Linbilitics - Net provided for Nit NIE

Capital Contraets
Eatiowted value of conteacts remaining to be exeeuted on capital

accownt and not provided for NIL NIL

13 Managerial Remuneration NIL NIL
I+ Remuncration te Auditors

As Audit Pees 12,000.00 12,000.00
12,000.00 12,000,064

15 Due to Small Scale Indastrial Undertaling

There aee no Micro and Small Scale Buginess which arc NH., NIL
outstanding for mure than 45 days as at 3lst March 2016 Fhis

mlumation as vequired 10 be disclosed woder the Miero, Small

and Medinm Vamerprises Bevelopmenr Act, 2006,

Tor Jiwan\Jvog Tradgrs Pyt Led

( Dircetor)

Ls >\ J
‘ . Vinay Pl

‘. DIN 02220101 . DIN:
.

ilmag Abhluwalin
0305175
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ADDITIONAL INFORMATION PURSUANT TO PART II OF SCHEDULE VI TO THE COMPANIES ACT, 1956

C.LE. Value of Imports

Of Capital goods NIL
Of Capital goods (In-T'ransit) NIL
Expenditure in Forcign Exchange ‘' NIL

Earnings in Forcign Currency
HOB Value of lixports NIL
Others NIL

The balances of Sundry Debtors, Sundey Creditors, Advances and Lendets are subject to confirmation/recondiliation and adjusiments if any

For Jiwda [you Traders Pyt Lid

Place : Kollkata
Duté : 10.05.2016 I

( Director) ( Director)
Vinay Pal Villaas Ahluwalia
DIN ; 02220101 DIN: 0305175
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JIWAN JYOTI TRADERS PRIVATE LTD
KDB-25, 5TH FLOOR,SECTOR 111
SALT LAKE CITY, KOLKATA 700 098

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2016

PARTICULARS 2015-16 2014-15
RS. RS,
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit As Per Profit & Loss Statement (31,177.00) (231,856.60)
\tlll.‘f(] .L'SS):
Openting Loss Before Waorking capital Change (31,177.00) (231,886.60)

Meld /(s
lncrease/Deerease in Net Gureeat Assels
Decrease /(Increase) In Loans & Advance - =

Inerease /(Deerease) [n Current Liabilitics (4,774.00) (4,77:1.00) 10,673.00 10,673.00
Cash Generated From Operation (35,951.00) (221,213.60)
NI CASH FLOW FROM OPERATING ACTIVITIES (35,951.00) (221,213.60)

B. CASH FLOW FROM INVESTING ACTIVITIES
{Increase)/Decrense In Fixed Assets (1,640.00) (1,806.00)
Inerease)/Decrease In- Share Capital - (1,640.00) 9,750,000.00 9748, 19100
Cash Generated From Investing (1,640.00) 9,748,194,00

=

C. CASH FLOW FROM FINANCING ACTIVITIES

lLoan Reccived From Holding Co - 8832000 88,320.00 (9,512,199.50) (9,512,199.50)
Net Cash From Financing Activities 88,320.00 (9,512,199.50)
Net hneraase/ (Decrease) In Cash & Cash equivalems : 50,729.00 178090
Openine Cash & Cash Hquivalenrs 34.424.09 19,643,149
Cash & Cash Equivalents At the End of year 85,153.09 34,42:.09

Component Of Cash & cash Equivalents

Cash In [Tand. 1,075.00 1,297.00
Isalance With Bank 54;074.09 33.127,09
85,153.09 34,424.09

Notes- 1 Cash llow statement has been prepared under the indirect method as set out in the AS 3
2. Previous year ligures have been regrouped/ reclassificd wherever considered necessary.

As Per Our Separte Report of Even Date Annexed For {iw, i %}Ndcw Pyt Lad
FOR RARESH JITA & CO.

Chartered Accountants

FIRM REGN, NO.: 3284808

Jeﬂf{f’éd Koo h’%

( Dircetor)
Vilkuas Alhlowalia

Place @ Walkata

Duse 2 10.05.2016

CA, RAKESH KUMAR JHA DIN: \ 0305175
Praprictar
ML NO.: 303577 {

( Director)
Vinay Pal
DIN : 02220101




RAKESH JHA & CO.

Chartered Accountants (
14, Biresware Dhole Lane
Alam Bazar, Kolkata - 700035

Mob. No. 9903607655/8420033123 A
Mail: ca_rakeshjha@hotmail.com

Independent Auditor’'s Report

To the Members of
JIWAN JYOTI TRADERS PRIVATE LTD

Report on the Financial Statements

We have audited the accompanying financial statements of JIWAN JYOTI TRADERS PRIVATE 11D
("the Company™), which comprise the Balance Sheet as at March 31, 2016, and the Statement of Profit
and Loss and Cash Flow Statement for the year the ended, and a summary of significant accouating
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the prepatation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intetoal financial controls, that wete operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give 4 troe and fair view and are free from matesial
misstatement, whether due to fraud or error.

Anditors' Responsibility

Our responsibility is to exptess an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obrain reasonable assutance about whether the financial statements are free from
material misstatement.

|




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The ptocedurcs selected depend on the auditor's
judgment, including the assessment of the risks of matetial misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in otder to design audit procedurces that are approptiate in the
circumstances. An audit also includes valuating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to
provide a basis for our audit opinion.

Opinions
In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with tlie accounting principles generally
accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as at Match
31, 2016; |
b) In the case of the Profit and Loss Account, of the loss for the year ended on that
date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the period ended on
that date.

Report on Other Legal and Regulatory Requirement

(. As required by the Companies(Auditor's Report) Order,2016 ("the Order") issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure 17 a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

)

As required by section 143(3) of the Act, we report that:

1) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of out audit;

) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) 'The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

0



¢) On the basis of written representations received from the directors as on March 31,
2016,and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2016, from being appointed as a director in terms of
Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
we give our sepatate Report in "Annexure 2",

g With respect to the other mattets to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations on its financial
position in its financial statements;

if) The Company did not have any long-term contracts including
derivative contracts for which thete were any matetial foreseeable
losses;

iif) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

Place: Kolkata
Date: 10.05.2016

FOR RAKESH JHA & CO.
Chartered Accountants

;{M( esh Kuanat /Q‘)

(Rakesh Kumar Jha)
Proprietor
M.No. 303577
F R No. 328480E




ANNEXURE 1 TO INDEPENDENT AUDITOR'S REPORT
Referred to in paragraph 1 under the heading of "Report on Other Legal &

Regulatory Requirements" of our report of even date

IIWAN JYOTI TRADERS PRIVATE L'TD

Based on information and explanation furnished to us and record examined by us in the
notmal course of audit, we also repott that to the best of our knowlédge and beliet:

@

iy

(i)

(iv)

)

(vi)

(wii)

(2) 'The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

() The fixed assets of the company have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on
such verification. But a charge of Rs 3 Crore has been created on the mentioned
land with Stei Equipment Finance Limnited as a guarantor of Ahluwalia Contracts
(India) Ltd against a loan of Rs. 15 Crote in Financial Year 2014-2015,

‘The Company does not hold any iaventory and accordingly, sub clause (@), (b), (c)
of Clause (if) of Companies (Auditors Report) Order, 2015 (as amended) are not
applicable to Company. '

(a) The Company has not granted any loans, secured or unsecured, to companies,
firms of other parties covered in the register maintained under Section 189 of the
Act.

(b) There is no ovetdue amount of loans granted to companies, firms or other
parties listed in the register maintained under Section 189 of the Act.

In our opinion and accordingto the information and explanations given
to us, there were no purchase of fixed assets, sales of goods and services during the
year. Hence, we have not commented on the adequacy of internal control
procedures of the company with regards to purchase of fixed assets, sales of goods
and services.

In out opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under.

The Central Government of India has not prescribed the maintenance of cost
records for any of the products of the Company under sub-section (1) of Section

148 of the Act and the rules framed there under and as such we are not required to
cominent on the same.

(@) The company is regular in depositing with appropriate authorities undisputed
statutoey dues including Provident Fund, Investor Education and Protection Fund,
Employees' State Insurance, Income-Tax, - Salestax, Wealth Tax, Custom Duty,




(viii)

(1)

&)

Excise Duty, Cess and other statutoty dues applicable to it.

(b) According to the information and explanation given to us, there are no dues with
respect 0 income tax, sales tax, wealth tax, service tax, value added tax, customs
duty, excise duty, cess and any other material statutoty dues applicable to it, which
have not been deposited on account of any dispute.

{(¢) According to the information and explanations given to us, there were no
amounts which were required to be transferred to the Investor Hducation and
Protection Fund by the Company.

The accumulated losses of the company as on the end of the financial period ended
31st March 2016 is Rs, 31,777.00.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institution, bank or
dehenture holders in the petiod under review.

According to the information and explanations given fo us, the company has given
guarantee on behalf of its holding companay Ahluwalia Contracts (India) Ltd to Sret
Equipment Finance against a loan of Rs. 15 Crore in the Financial Year 2014-2015..
Also a charge of Rs 3 Crore has been created on the land of the Company situated
at Muza Chakmasur. P.S.-Kasba, Sub Registry Office Sealdah, R.S. No. 21%, J.L.
No. 30, Touzi No. 151, Kahitan No. 34, Dag No. 53 in the district of South 24 Pgs,
the Municipal Pretmises (Seven in all) Nos of which being 464 and 465, Ajaynagar,
1983, Chakgaria: 337, Ajaynagar ;1984, Chakgaria;8, Ajaynagar and 1938/1,
Chakgaria, respectively with ward no 109 of Kolkata Municipal Corporation.

According to the information and explanations given to us, the company has given
guarantee in the name of its holding company Ahluwalia Contracts (India) Ltd for a
term loans of Rs 15 Crore taken from Srei Equipment Finance Limited in the
Financial Year 2014-2015.

(xi) Based upon the audit procedure performed for the purposc of teporting the true and

(xiii)

{(xiv)

(xv)

Fair view of the financial statements and as pee the information and explanations
given by the management, we report that no fraud on ot by the Company has been
noticed or teported during the course of our audit.

The Company is not a Nidhi Company.

According to thé information and explanatons given to us, all transactions
entered into by the Company with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and the details have been
disclosed in the Financial Statements ctc, as required by the applicable
accounting standards.

The Company has not made any preferential allotment or private placement of
shares or fully or pattly convertible debentures;due year under review,




(svi) As per the information and explanations given to us, the Company has entered
into non-cash transactions with director of the Company.

.. pinion and : . + information and explanations given to us,

(xvii) In our opinion and according to the information and explanations given to us the
Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934,

FOR RAKESH JHA & CO.
Chartered Accountants

Aok esr /‘{'qur_/g\q

(Rakesh Kumar Jha)
Proprietor
M.No. 303577
F R No. 328480E

Place: Kolkata
Date: 10.05.2016




ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

Refer to in paragraph 2)Dunder 'Report_on Other Legal and Regulato
Requirements ' in our independent Auditor's Report of even date, to_the
members of Jiwan Jyoti Traders Private Limited on the financial statements for

the year ended March 31,2016}

Report on the Internal Financial Controls over Financial Reporting under Clause (i) ot
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial repotting of Jiwan Jyoti
Traders Private Limited ("the Company”) as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Companyg's Board of Directors is responsible for establishing and maintaining internal
financial conttols, based on the internal control over financial reporting criteria established
by the Company, considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Pinancial Controls Over Financial Reporting issued by
the Institute of Chartered  Accountants of India ("ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls, that
were operating ctfectively for ensuring the orderly and efficient conduct of its busincss,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial repotting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both issned by the
ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain rcasonable assurance about
whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Out audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our  audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the tisk that a material weakness exists, and testing and evalvating the design
and opetating effectiveness of  internal control based on the assessed risk. "The
ptocedures selected depend on the auditor's judgment, including the assessment of the
visks of material misstatement of the financial statements; whethet due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial repotting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accutately and fairly reflect the transactions and
dispositions of the assets of the company ;(2)provide reasonable assurance that HANSACLONS
are tecorded as hecessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention ot
timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect oo the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
mategial misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject fo the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, ox that the degree of
compliance with the policies or procedures may deterioxate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such inteenal financial controls over financial
reposting wete operating effectively as at March 31, 2016, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL
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